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Place : Mumbai
Date: 22nd May, 2017

Notes :
a) Under Ind AS, revenue is recognised when services is provided i.e. when the games are played over the period of time. Whereas under previous gaap
revenue from gaming business was recognised as and when prepaid gaming cards are purchased or recharged.

b) Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from the carrying amount of borrowings on initial
recognition. These costs are recognised in the profit or loss over the tenure of the borrowing as part of the interest expense by applying the effective

interest rate method,
c) As per Ind AS 109, the group is required to apply expected credit loss model for recognising the allowance for doubtful debts

Impairment loss derived out of the furnitue and fittings, plant and machinery and equipments of the units / outlets closed, are disclosed in note 2(g) of the
statement of financial results.

The Company had imported Capital Goods under the Export Promotion Capital Goods Scheme of the Government of India, at concessional rates of duty,
on an undertaking to fulfill export obligation. The company has sought a further extension to fulfill export obligation, however the company has not received
any communication for further extension from the office of the DGFT hence the provision for the cutoms duty liability excluding interest has been made

during the period.

Winding up petition filed by Manjiro Works, Japan against the Company under section 433 (e) / 434 of the Companies Act, 1956 was dismissed by the
Hon'ble High Court of Bombay on July 20, 2016. The Company has made necessary accounting treatments (write back / off ) in this regard during the
aforesaid financial year.

The Board also considered restructuring of business verticals in a most efficent manner by including additional activities

To improve operational efficency, some of the loss making units of the Company being closed down.

Previous year figures have been regrouped / reclassified / rearranged where necessary, to conform to current year's classification

The aforesaid results have been filed with Stock Exchange under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 are also avilable on the Stock Exchange website at www,bseindia.com and on website of the Company at www.thegalaxycorp com
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Auditor’s Report on Quarterly Financial Results and Year to Date Financial Results of the Galaxy
Entertainment Corporation Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
GALAXY ENTERTAINMENT CORPORATION LIMITED

We have audited the accompanying statement of financial results of GALAXY ENTERTAINMENT
CORPORATION LIMITED (“the Company™) for the year ended 31° March, 2017 (“the Statement™), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5,2016. This Statement, which is the responsibility of the company’s management and approved by the Board
of Directors, has been prepared on the basis of the related financial statements which is in accordance with the
Indian Accounting Standards, prescribed under Section 133 of the Companies Act, 2013 read with relevant
Rules issued thereunder (Ind AS) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement based on our audit of related financial statements.

We conducted our audit in accordance with the standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the statement is free of material misstatements. An
audit includes examining, on test basis, evidence supporting amounts disclosed in the Statement. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
significant accounting estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our audit
opinion.

In our opinion and to the best of information and according to the explanations given to us, the statement:

i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as modified by circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and

ii. give true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, of the financial performance including Other

Comprehensive Income and other financial information of the Company for the year ended 31 March,
2017.
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